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THE MEMBERS,
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PATNA 800014

BIHAR

Independent Auditor’s Statement to the Foreign Contributions received for the
Financial Year ending on March 31, 2023.

Opinion

We have audited the financial statement of the MASHAL (“the Society”) having its
registered office at the above mentioned address in accordance with Foreign
Contribution (Regulation) Act, 2010 (“the Act” ) which comprise the Balance Sheet
as at 31st March , 2023 , and the statement of Income & Expenditure & Statement
of Receipts and Payments for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion , the financial statement for the year ended March 31 , 2023 give a

true and fair view of the financial position of the Society, its consolidated results of

operations and its consolidated cash flows in accordance with the International
~  Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under the Societies Registration Act, 1860. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Society in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Societies Registration Act, 1860 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.



Emphasis of Matter

The society unit’s net worth is positive and the unit has not taken unsecured loans
from its members. As per the management the Society is still a going concern entity
because it is in process of identifying new plans to improve the performance of the
society. Instead of the above factors there is no uncertainty on the society ’s ability to
continue as a going concern. The society has prepared its financial statements on a
going concern basis. Information other than the Financial Statements and Auditors’
Report thereon The Society’s management and members are responsible for the other
information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditors’ report
thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we
have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with
Governance for the Financial Statements

The Board of Members is responsible for the matters stated in Societies Registration
Act, 1860. (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Society and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, the Board of
Members is responsible for assessing the Society’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Members either intends to
liquidate the Society or to cease operations, or has no realistic alternative but to do
so. The Board of Members are also responsible for overseeing the society s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Society’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Society to ceasc to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation. We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.



Opinion
In our opinion and to the best of our information and according to the
explanations given to us, the financial statements, read with note on accounts
given in Schedule N , give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Society as at
31st March, 2023 ;

(b) in the case of the statement of Income & Expenditure , of the SURPLUS for
the year ended on that date ;

Report on Other Legal and Regulatory Requirements

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
unit so far as appears from our examination of those books ;

c. the Balance Sheet, statement ¢f income & expenditure of the unit of the society,
dealt with by this Report are in agreement with the books of account ;

d. As explain to us said socjety had followed the provisions of the Societies
Registration Act 1860.

(C.A. Anuj K. Ganguly )
Partner

Membership no. 401981
FRN no. 000565C OF 1972

Date : 16.08.2023
Place :Patna
UDIN : 23401981BGWDRD7966



MASHAL
PATNA

FOREIGN CONTRIBUTIONS ACCOUNTS

BALANCE SHEET AS AT 31ST MARCH, 2023

SOURCE OF FUNDS SCHEDULE AMOUNT(Rs)

CAPITAL FUND "A" 16,39,897.00

DESIGNATED FUND "B" 65,38,543.10

GENERAL RESERVE "c’ 12,79,638.04
Total 94,58,078.14

ASSETS

FIXED ASSETS

Gross Block "Dp" 42,63,472.00

Less : Acumlated depreciation 26,23,575.00 16,39,897.00

INVESTMENTS ki 55,90,779.00

CURRENT ASSETS , LOAN & ADVANCES "E" 22,27,402.14

LESS:- CURRENT LIABILITIES & PROVISIONS "G" - 22,27,402.14
Total 94,58,078.14

SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO ACCOUNTS i
Annexure to our report of even date

FOR DUTT & KHAN

ﬁ C 2! ' Q;t-j_.u,&t,. gt
president —Secretary /Treasu;g r‘

ANUJ

PARTNER _
o1 AL Mashal
M.NO : 401981. MASE Mashal

DATE : 16.08.2023
PLACE : PATNA

UDIN : 23401981BGWDRD7966



MASHAL
PATNA

FOREIGN CONTRIBUTION ACCOUNTS
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH , 2023

INCOME

INTEREST & OTHER INCOME

EXPENDITURE

INDIRECT EXPENSES

DEPRECIATION

EXCESS OF EXPENDITURE OVER INCOME

SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO ACCOUNTS

Annexure to our report of even date

FOR DUTT & KHAN
CHARTEREDA CCOUN

NTS

ANUJ KU
PARTNER
M.NO : 401981.

DATE : 16.08.2023
PLACE : PATNA

UDIN : 23401981BGWDRD7966
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SCHEDULE 'A' TO'J' FORMING PART OF ACCOUNTS AS AT MARCH 31,2023

SCHEDULE A OF CAPITAL FUND

CAPITAL FUND -HO

As per last Balance sheet

Add : Fixed Assets Purchased during the year - trfd from
Assets Building Fund

Less: Transfer to capital fund (Depreciation )

SCHEDULE B OF DESIGNATNED FUNDS

EMPOWERMENT OF WOMEN FUND:
As Per last Balance Sheet

Add : Received During the Year

Less: Utilised During the Year

+_cA KIRAN - (MAINTAINANCE AND CARE OF GIRLS)
As Per Last Balance Sheet

Add : Grants and Contributions

Less : Utilised during the year

Program Activities Expenses

ASHA KIRAN - (BUILDING FUND)
As Per Last Balance Sheet

Add : Grants and Contributions
Less : Utilised during the year
Program Activities Expenses

SUMBHUK

As Per Last Balance Sheet

Add : Grants and Contributions
s : Utilised during the year

Program Activities Expenses

RURAL DEVELOPMENT FUND

(Integrated Community Empowerment Program )
As per Last Balance Sheet

Add : Received during the year

Less : Utilised during the year

PROMOTION OF AGRO RELATED LIVELIHOOD GERMAN DOCTORS (FC)
As per Last Balance Sheet

Add : Received during the year

Add : Local Contribution

19,29,038.00

2,89,141.00

16,39,897.00

12,72,092.00

1,58,763.50

11,74,434.86

4,40,811.26

1,88,952.74

1,88,952.74

10,15,274.00

9,27,173.00

15,77,203.00
5,85,000.00
21,62,203.00

2,60,704.00
11,83,500.00

11,13,328.50

7,33,623.60

88,101.00



(Less : Utilised during the year)

PROMOTION OF BASIC EDUCATION OF GIRL CHILDREN- ITALIAN BISHOP (FC)

As per Last Balance Sheet

Add : Grants/Contribution received during the year
Add:- Local Contribution

Add :- Own Contribution

(Less : Utilised during the year)

SND CONG FUND JAMALPUR 2

As per Last Balance Sheet

Add : Received during the year

Add : Intrest allocated from Income & Expenditure A/c
(Less : Utilised during the year)

SND CONG. FUND INTEGRATED TRIBAL DEVELOPMENT PROJECT

As per Last Balance Sheet

Add : Received during the year

A4d : Intrest allocated from Income & Expenditure A/c
\--5s : Utilised during the year)

KINDERMISSISON JAMALPUR - PROMOTE BASIC LEARNIING AMONG CHILDREN

As per Last Balance Sheet

Add : Received during the year

Add : Intrest allocated from Income & Expenditure A/c
(Less : Utilised during the year)

SND CONG FUND SEIKHPURA SASARAM

As per Last Balance Sheet

Add : Received during the year

Add : Intrest allocated from Income & Expenditure A/c
(Less : Utilised during the year)

AEDULE C OF GENERAL RESERVE

GENERAL RESERVE

As per last Balance Sheet

Less :- Salary paid to Staffs

Add : Fixed Assets Purchased (Trfd from Capital Fund )
Less :- Excess of Expenditure over Income

14,44,204.00

2,67,351.00
36,25,595.00

30,02,436.00

17,06,781.00

36,277.00

6,13,964.00

6,13,964.00

18,11,881.50

18,11,881.50

20,62,837.00

20,361.00

16,84,321.14
6,65,920.00
2,89,141.00
27,904.10

8,90,510.00

16,70,504.00

20,42,476.00

65,38,543.10

12,79,638.04

12,79,638.04
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SCHEDULE A TO L FORMING PART OF ACCOUNTS AS AT MARCH 31, 2023

SCHEDULE E OF FIXED DEPOSITS

Fixed Deposit With Central Bank of India
FDR 3791713236
FDR 5169956321

Fixed Deposit With State Bank of India

FDR 41311553061
FFDR 41557979132

SCHEDULE F OF CURRENT ASSETS , LOANS & ADVANCES

CENTRAL BANK OF INDIA301232219
>TATE BANK OF INDIA 40106180519
STATE BANK OF INDIA 40218646507
Cash in Hand

TDS Receivables

SCHEDULE G OF CURRENT LIABILITIES

Payable to General Account

SCHEDULE H OF INTEREST INCOME
Interest on Saving Accounts
Interest on Fixed Deposit

SCHEDULE | OF INDIRECT EXPENSES
Bank Charges

90,779.00
15,00,000.00

20,00,000.00
20,00,000.00

15,90,779.00

40,00,000.00

8,04,892.30
11,728.08
9,24,158.64
69,214.00
4,17,409.12

15,734.00
3,07,282.00

Total (Rs)

Total (Rs)

55,90,779.00

22,27,402.14

3,23,016.00

61,779.10

61,779.10
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MASHAL
PATNA
FOREIGN CONTRIBUTION ACCOUNTS
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH , 2023

RECEIPTS AMOUNT(Rs

OPENING BALANCES

Cash with Central Bank of India 3012322219 1,56,174.40

Cash with State Bank of India 40218646507 3,38,457.64

Cash with State Bank of India 4010680519 12,364.08

Cash in Hand 35,720.00 5,42,716.12

Interest on Saving Bank Accounts 15,734.00

Interest on Fixed Deposits 3,07,282.00

Receipt for Project Funds

SUMBHUK 10,15,274.00

RURAL DEVELOPMENT FUND (ICEP) 5,85,000.00

PROMOTION OF AGRO RELATED LIVELIHOOD 11,83,500.00

PROMOTION OF BASIC EDUCATION OF GIRL

CHILD 36,25,595.00

SND CONG FUND JAMALPUR 17,06,781.00

SND CONG FUND SHEIKHPURA 20,62,837.00 1,01,78,987.00

INVESTMENT

Fixed Deposit 34,13,278.50

—
Total 1,44,57,997.62
m———————

PAYMENTS

Bank Charges 61,779.10

Salary and Wages 6,65,920.00

Project Expenses

Empowerment Of Women Fund 12,72,092.00

Asha Kiran {(Maintainance and care of Girls) 4,40,811.26

Asha Kiran (Building Fund) 1,88,952.74

Sumbhuk 9,27,173.00

Rural Development fund 21,62,203.00

Promotion of Agro Related Livelihood German

Doctors (FC) 14,44,204.00

Promtion of Basic Education of Girl Children -

ltalian Bishop 30,02,436.00

SND Cong Fund jamalpur 36,277.00

SND Cong Fund ITDP 6,13,914.00

Kindermission Jamalpur 18,11,881.50

SND Cong Fund Sheikhpura 20,361.00 1,19,20,305.50

CLOSING BALANCE

Cash with Central Bank of India 3012322219 8,04,892.30

Cash with State Bank of India 40218646507 9,24,158.64

Cash with State Bank of India 4010680519 11,728.08

cash 69,214.00

——
1,44,57,997.62

' ﬁzuckmw‘_,,,._ l
(L 0 e /JL/yW/

DATE : 16.08.2023 Pres ident _ Secfefafy Tr.easure!’
PLAREPATIA ™M A SH AL i ashal Mash al

UDIN : 23401981BGWDRD7966



MASHAL FOREIGN CONTRIBUTION
(UNIT OF MASHAL)
Schedule J: NOTES ON ACCOUNTS

1. ACTIVITIES AND BASIS OF ACCOUNTING

1.1

Significant Accounting Policies and basis of preparation
This note contains the Society’s significant accounting policies
that relate to the Unit’s consolidated financial statements.
Accounting policies specific to one note are described in the
below mentioned notes :-

a. Statement of Compliance
The Financial Statement have been prepared in accordance
with the Indian Accounting Standards (IAS) issued by the
Institute of Chartered Accountants of India and are
presented in accordance with the Societies Registration Act
1860.

b. Basis of Preparation of Financial Statements
The Accounts of the institution are prepared on Historical
cost convention using the accrual basis of accounting
unless stated otherwise hereinafter . Accounting policies not
specifically referred to are consistent with generally accepted
accounting principles .

c. Revenue Recognition :

The foreign Contribution / Grant ,net of Bank Charges , as
and when actually credited by the designated bank , are
accounted for as Foreign Contribution received.

Contribution received towards specified |/ earmarked
purposes/ projects are directly credited to 'Specified Grants
Funds and in the Income & expenditure Account to the extent
of revenue expenditure incurred therefrom during the year.
Interest Income from Saving bank account is recognized when
actually credited in the bank accounts. Interest Income from
time deposit and interest bearing securities is recognized on
time proportion method taking into account, the amount

outstanding and rate applicable.



d. Investments
Investments in Fixed Deposit are stated at their face value.

e. Fixed Assets:

* Fixed assets are stated at cost of acquisition less depreciation.
Cost includes purchase price and all other attributable costs
of bringing the assets into working condition for the intended
use.

* Depreciation for the year has been provided on all fixed assets
as per the rates prescribed as per The Income Tax Act 1961 ,
on the both , opening balance as per the last Balance Sheet

and additions for the year.

2. RECEIPT FOR PROJECT :-

The Society has received foreign contribution for the below

mentioned project:-

SUMBHUK - 10,15,274.00
RURAL DEVELOPMENT FUND (ICEP) :- 5,85,000.00
PROMOTION OF AGRO RELATED

LIVELIHOOD - 11,83,500.00
¢ PROMOTION OF BASIC EDUCATION
OF GIRL CHILD - 36,25,595.00
e SND CONG FUND JAMALPUR .- 17,06,781.00
¢ SND CONG FUND SHEIKHPURA :- 20,62,837.00
3. RESERVES:-

The Mashal FC has maintained a general reserve which is created
out from the Surplus made by the health center after making all the
expenses. Balance in General Reserve as on 31.03.2023 is

65,38,543.10

4. PROJECT EXPENDITURE:-

Mashal Fc has made expenditure for the following fund during the

year:-
e Empowerment Of Women Fund - 12,72,092.00
e Asha Kiran (Maintainance and
care of Girls) - 4,40,811.26

o
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Asha Kiran (Building Fund)
Sumbhuk
Rural Development fund

German Doctors

Promtion of Basic Education of
Girl Children

SND Cong Fund Jamalpur
SND Cong Fund ITDP
Kindermission Jamalpur

SND Cong Fund Sheikhpura

5. CASH AND BANK BALANCE :-

Promotion of Agro Related Livelihood

- 1,88,952.74
9,27,173.00
21,62,203.00

14,44,204 .00

1

.- 30,02,436.00
. 36,277.00
- 6,13,914.00
- 18,11,881.50
. 20,361.00

e Cash Balance is as per cashbook maintained by the Mashal
FC which is duly certified by the management of the Mashal.

* Mashal FC is currently maintaining three Bank accounts.
Details of Saving Bank account maintained by Mashal FC with
their respective Balance are as follows :-

State Bank of India 40218646507

State Bank of India 4010680519

Central Bank of India 3012322219

6. OPENING BALANCE:-

- 8,04,892.00
- 9,24,158.64
.- 11,728.00

Opening balances have be¢n regrouped / re-classified wherever

necessary.

FOR DUPT & KHA

ANUJ KUMAR GANGULY

PARTNER { #)

M.NO : 401981 Rett ,
‘esideni

DATE : 16.08.2023 MASHAL
PLACE : PATNA

UDIN : 2340198 1BGWDRC9083

Olecuneinng  —Hhrggpo

Secretary [reasurer
Mashal Mashal



